FILED

NOV 2 0 2023
_ Belinda Munson
RESOLUTION NO. QQ &\7) MUNCIECITYCLERK __|

COMMON COUNCIL OF THE CITY OF MUNCIE, INDIANA
RESOLUTION APPROVING DEDUCTION FROM ASSESSED VALUE OF NEW
MANUFACTURING EQUIPMENT IN AN ALREADY DECLARED ECONOMIC
REVITALIZATION AREA
(Spartech, LLC)

WHEREAS, the Indiana General Assembly has enacted statue, I.C. 6-1.1-12.1 et. Seq.
(the “Act”), authorizing certain deductions from the assessed value of new manufacturing
equipment (as defined in the Act) for purposes of taxation of such equipment if installed during
the period designated in an area that is declared an economic revitalization area; and

WHEREAS, Spartech, LLC (the “Company”) will install new manufacturing
equipment at its plant located at 1401 East Memorial Drive, Muncie, Indiana 47302; and

WHEREAS, by Resolution Numbers 5-89, 28-96, 01-01, 03-04, 22-04, and
23-04 this Common Council declared and reaffirmed that the area commonly
described as 1401 East Memorial Drive, Muncie, Indiana 47302, which is identified
on the attached map and legal description (the “Area”), is an economic revitalization
area, which authorized deductions from assessed value of the new manufacturing
equipment, installed in the area for purposes of taxation; and

WHEREAS the Company has advised the Council that it intends to purchase and
install new manufacturing equipment as described in the Statements of Benefits (the
“Statement of Benefits”) submitted by the Company to the Council on property located
within the Area (the “Project”); and

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the
Council:

Section_1. The Area has previously been declared to be an “economic
revitalization area” pursuant to IC 6-1.1-12.1.

Section 2. Based on the information in the Statements of Benefits describing
the Project, the Council makes the following findings:

(a) That the estimate of the value of the redevelopment or rehabilitation
within the Area is reasonable for projects of thatnature.

(b) That the estimate of the number of individuals who will be employed
or whose employment will be retained as a result of the proposed redevelopment
or rehabilitation within the Area can reasonably be expected to result from the
proposed redevelopment or rehabilitation within the Area.

(c) That the estimate of annual salaries of those individuals who will be



employed or whose employment will be retained can reasonably be expected to
result from the proposed redevelopment or rehabilitation within the Area.

(d) That the number of individual opportunities for employment, both
temporary and permanent, and the compensation to be paid to employees, along
with the value of the acquisition and construction of improvements as a result of
the Project, create benefits of the type and quality anticipated by the Council
and can reasonably be expected to result from the proposed redevelopment or
rehabilitation within the Area.

(e) That the benefits described in the Statements of Benefits can reasonably
be expected to result from the proposed redevelopment or rehabilitation within
the Area.

() That the totality of benefits from the proposed redevelopment or
rehabilitation of the Real Property sufficient to justify a 5-year real property tax
deduction period.

Section 3. Based on the information in the Statements of Benefits and the foregoing
findings, the Council, pursuant to IC 6-1.1-12.1, hereby approves and allows the Applicant
new manufacturing equipment tax deductions for five (5) years.

Section 4. With respect to the Project, the percentage of deductions for each
of said five (5) years shall be as follows:

Year 1 100%

Year 2 90%
Year 3 80%
Year 4 70%
Year 5 60%
Year 6 0%

Section 5. The City Clerk is hereby authorized to make all filings necessary
or desirable and to take all other necessary actions to carry out the purposes and
intent of this Resolution and the deductions approved hereunder.



Section 6. This Resolution shall be in full force and effect from and after its
passage by the Common Council and its approval by the Mayor of the City of
Muncie, Indiana and such publications as may be required by law.

Passed by the Common Council of the City of Muncie, Indiana this ( day of
Deleimbp~ ,2023.

Yeas Nays Abstained Absent
Jeff Green
Jeff Robinson
Brandon Garrett
Brad Marshall
Jerry D. Dishman
Roger Overbey
Aaron Clark
Troy Ingram
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Roza Selvey

gl —

Pigsideny/Muncie Common Council
gy

Presented by me to the Mayor for his approval, this ‘/{ day of _Dﬁﬁﬂm_éz, 2023.

<

Belinda Munson, Muncie City Clerk

The above Ordinance is etoed by me this "7 Z day of E 606‘"‘(’(, 2023.

Ban Ridenour, Mayor of the City of Muncie

Belinda Munson, Muncie City Clerk



This Ordinance is proposed by Council Member /)’W//)é%

This Ordinance is approved in form by Controller

This Ordinance is approved in form by Legal Counsel _






Exhibit A

Borth, - Range 10 Dl"-l then(.n no:'th ‘88" degreet 4S‘nlmmu:'~ 3%
{assured beu'qul along t.h- north Unc of walid’ quarter nctlanl

north of the cucved center une of a raiiroad track aod bul.nq noith H degtec: 36 -lnuuc
04 seconds wvest 405.98 fest from the radius point of said curve; thence’ muru 129.55
Ceat along sald curve to a point north 29 degree- 53 minutes 02 seconds vest 405 38 feet
(rom the radius pofnt of said curver thence south 72 dogress 05 miputes 01 oocmdl west
628.41 feet to the northarly line of Hacedenia Addition; thencu nocth 72 degrves 12
minutes 00 seconds vest 54,54 feet; thence south 24 degrees 44 miputes 53 seconds vest
457.94 feet slong the eaat line of sal{d additicn; thence south 25 degrees 19 alnutes 42
scconda west 101.73 Cest to the northorly right-of-vay line of Efghteenth Street; thence
north 88 degrces 4) minutes 48 scconds vest 132.13 feot »slong eafd northerly line to a
point on the vectecly line of the Norfolkx and Southern Rallrved which polnt fu on 8 cucve
and belng south 55 degrees 22 minutes 41 scconds east 458.42 feot frow tha radiue polat of
£21d curve; thence northerly 268.13 feet along said curve to s point that {s south €8
degeees 43 nminutesa 06 seconds east 458.42 (cet from sald radius point; thence nocth O1
degreen 01 minutes 56 seconds weast 1094.63 fect along said vesterly line to the polnt of
beginalng of a3 curve zaid point being mouth 88 degreea 58 minutes 04 seconds west 1135.00
Ceet from the radius polnt of eald cucve; thence northerly 135.71 feet along sald curve to
a3 point that fs-nocth 64 degrees 10 minutas 53 seconds wvest 1135.00 Ceet from sald radius
polnt; thence north 88 degrees 45 minutea 37 soconds west 17.40 feet to the easterly
right-of-vay line of Penn Stcedt; thence north Ol degtees 15 minutea 04 secoode vest 20.00
Ceet along wafd right-of-vay line; thence south 88 degrees 45 minutes 37 seconds cast
100.00 feets thence porth 01 degress 15 minutss 03 seconde wast 10C.14 fest; thence south
88 degrees 31 wminutes 59 sevonde east §31.40 foat to the polnt of begiming, containing
16.53 acres, »ore or less., and subject to the right-of-way for the Horfolk and Southem
Raflroad, to the Muncle and Westem Railroad right—of-way and to all essements of record.
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PERSONAL PROPERTY FORM SBA/PP___ |

State Form 51764 (R5 / 1-21) PRIVACY NOTICE
Prescribed by the Department of Local Govemment Finance

Any information concerning the cost
of the property and specific salaries paid
1o individuae!l employees by the property
owner is confidential per IC 8-1.1-12 1-5.1.

INSTRUCTIONS:

1. This statement must be submifted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this staterment must be
submitted to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distribution equipment and/or information technology equipment for which the person wishes fo claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designeted an economic revitalization area before the installation of
qualifying abatable equipment for which the person desires to cfaim a deduction.

3. To obtain a deduction, a person must file a certified deduction schedule with the person's personal property retum on a certified deduction schedule
(Form 103-ERA) with the township assessor of the township where the property is situated or with the counly assessor if there is no township assessor for
the township. The 103-ERA must be filed between January 1 and May 15 of the assessment year in which new manufacturing equipment and/or research
and development equipment and/or logistical distribution equipment and/or information technology equipment is installed and fully functional, unless a filing
extension has been obtained. A person who obtains a filing extension must file the form between January 1 and the exlended due date of that year.

4. Property owners whoss Staternent of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benetfits.
(IC 6-1.1-12.1-5.6)

§. For a Farm SB-1/PP that is approved after June 30, 2013, the designating body is required lo establish an abatement schedule for each deduction allowed.
For a Form SB-1/PP that is approved prior to July 1, 2013, the abalernent schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer Narme of contact person
Spartech, LLC Marshall Scott
Address of taxpayer {number and street, cily stais, and ZIP code) Telephone number

11650 Lakeside Crossing Ct. St. Louis, MO 63146 ( 314 ) 569.7419
Name of designating body Resolution number (s}

Muncie Economic Development Commission

Location of property County DLGF taxing district number
1401 East Memorial Drive, Muncie, IN 47302 Delaware County
Deglcd;itioin t_of Tgn%%%ttyﬂng eq_uipmre‘:tnt a&dlo_r rfgsea?_:h a‘ncééie&elopmer}t equi?ment ESTIMATED
and/or logistical dis ion equipment and/or information technology equipment.
(Use additional sheets if necessar}é) ' ) STARTDATE | COMPLETION DATE
Manufacturing equipment used at the piant that will enhance busiress Manufacturing Equipment|  12/01/2023 12/01/2026
efficiencies.
R & D Equipment
Logist Dist Equipment
IT Equipment

SECTION 3 MPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Current Number Number Retained Salaries Number Additional Salaries
100 $55,000 6 $55,000

100

SECTION 4 ATED TOTAL COST AND VALUE OF PROPQSED PROJECT

NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the ““ggﬁf},ﬁé’,ﬁ"s R & D EQUIPMENT LOGIST DIST IT EQUIPMENT

C f th i fi tial. ASSESSED ASSESSED ASSESSED ASSESSED
OST ofthe properly is confidentia cosTt VALUE cost VALUE cost VALUE cost VALUE

Current values 12,890,821| 5,156,329

Plus estimated values af proposed project 4,900,000) 1,860,000

Less values of any property being replaced

Net estimated values upon com;'~* "n of project | 17,790,821 7,116,329

0 A ONVERTED AND OTHER B PRO D B AXPAYER

Estimated sclid waste converted (pounds) Estimated hazardous waste converted (pounds)
Other banefits:

SECTION 6 TAXPAYER CERTIFICATION

t hereby certify that the representations in this statement are true.

Signature of authesized re Date signed (month, day, year)
OGO 111023

Printed name of authorized representative Title
Marshall Scott Chief Financial Officer

Page 10f2
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We have_reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards

adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as

authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not to exceed calendar years * (see befow). The date this designation expires
is - NOTE: This question addresses whether the resolution contains an expiration date for the dasignated area.

B. The type of deduction that is allowed in the designated area is limited to:

1 . installation of new manufacturing equipment; [JYes [ONo [7] Enhanced Abatement per IC 6-1.1-12.4-18
2. Installation of new research and development equipment; [Oyes [No Check box if an enhanced abatement was
3 . Installation of new logistical distribution equipment. CYes [nNo approved for ane or mars of these fypes.
4 . Installation of new information technology equipment; CJyes [No

C. The amount of deduction applicable to new manufacturing equipment is limited to $ cost with an assessed value of
$ . {One or both lines may be filled out to establish a limit, if desired.)

D. The amount of deduction applicable to new research and development equipment is limited to $ cost with an assessed value of
$ . (One or both lines may be fillad aut fo astablish a limit, if desired.)

E. The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
$ . (One or both lines may be filled out to establish a limit, if desired.)

F. The amount of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of
$ - (One or both lines may be filled out to establish a limit, if desired.)

G Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment instalted and first claimed eligible for deduction is allowed for:

[J Year1 [] Year2 [] Years [] Years ] Years | ﬁnhal;leoedebatement P“:‘;C 6-1.1-12.1-18

umber of years approved: _____

[] Years ] Year? [] Years [] Year9 [] Year 10 (Enter one fo twenty (1-20) years; may not
excead twenty (20) years.)

1. Fora Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-17? []Yes [_]No
If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits Is sufficient to justify the deduction described above.

Approved by: (signature and titfe of authorized member of designating body) Telephone number Date signed (month, day, year)
( )

Printed name of authorized member of designating body Name of designating body

Altested by: (signature and title of atfester) Printed name of attester

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitted to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer’s investment in real and personal property.
(2) The number of new full-time equivalent jobs created.
{3) The average wage of the new employees compared to the state minimum wage.
{4) The infrastructure requirements for the taxpayer's investment.
(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the
deduction. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10} years. i
{c) An abatement schedule appraved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expites under
the terms of the resolution approving the taxpayer's statement of benefits.

Page 2 of 2




APPLICATION FOR TAX ABATEMENT
NEW MANUFACTURING EQUIPMENT

This completed application, including a map identifying the general location, should be signed by
the owner (or representative) of the new real property improvements and submitted to:

Muncie City Council
c¢/o Muncie Economic Development Commission
300 N. High Street
Muncie, IN 47305
Phone: (765) 7474853

Please type or print.
Date: 11/06/2023 Name of Company: Spartech, LLC
1. ddress of Propery: 1401 East Memorial Drive
Center Township

Light Manufacturing & Assembly

2. Township:

3. Legal Description:

4. Property Owner(s): 5. Owner’s Representative:
name SPartech Polycom inc .. Megan McNulty
Address 11650 Lakeside Crossing Gt. Address 1 PPG Pl

St. Louis, MO 63146  Pittsburgh, PA 15222
6. Is propertyffacility served by adequate utilities?  Yes Z(___ No___
7. Are present utiliies adequate for new equipment? Yes i(___ No____

8. If not, explain:

9. Briefly describe the use of the new equipment and its purchase price: $4 9M
The new equipment will enhance business efficiencies at the plant.

10. Tax Assessment and Payment:
Amount of last business persanal property assessment: $ 3’767’730

o g 90,515.94

Amount of last business personal property taxes: $

(Please attach a copy of your latest paid tax receipts to this form)




IAPPLICATION FOR TAX ABATEMENT ON TANGIBLE PERSONAL PROPERTY PAGE 2

11. Total number of employees currently working for the company: Full-time 100

Part-ime 0 How long before they become full-time? N/A
12. Number of Minorities: 18 Number of Females; 10 Number of Disabled:i_
13. What percentage of employees are City of Muncie residents? 4 %

14. Number of new employees to be added as a result of the abatement: 6

15. Number of jobs retained as a result of the project: 100 Actual (+-) jobs 106
16. Please answer the following additional questions regarding the total compensation package:

Fringe Benefits:
Health Insurance (Y or N) _Y__; % paid by employer: 63 ¢ 9 paid by employee: 37 4%
Pension (YorN) N__; % paid by employer: ___ % % paid by employee: ___ %
Wage Package:
Starting Wage: $ 45,000 ; High Wage: $ 55,000 ; Average Wage: § 50,000
. Wages Package (including benefits):
Starting Wage: $ 58.500 ; High Wage: $ 71,500 . Average Wage: $_6_§9__0_0_
17. Does applicant intend to seek any further additional relief from property taxes on this property? (Y) (N)
If yes, please explain A

18. What is the expected depreciable life expectancy and type of equipment upon which the abatement is
being sought (each piece of equipment if more than one)?

The new equipment include: Starlinger winder, Parkinson slitier, & sprinkler system

Applicant agrees that in consideration of the mutual perfarmancs of the process assaciated with the grant of the tax abatement by
the Applicant and the Gity of Muncle, Indiana, and the grant of the abatement sought, the applicant agrees and wamrants that the
Applicant is aware of, and will comply with any and all procedures and criteria as set forth under State Law or by Ordinance of the
City of Muncie. Itis expressly understood and agreed that such procedures and criteria includs, but are not limited to, compliance
requirements, wage requirements, and addition and retentlon of employees.

| swear or affirm under penaities for perjury that the above information and representations on this application and Form
SB-1/PP are true and complete.

Chief Financial Officer 11/10/23
Name Title Date

Notary Public

Subscribed and sworn to before me this day of , 20

Notary Public

Resident of County, Indiana.

My Commission Expires:

NOTICE: Your signature above indicates that you are aware that you must annually file both Form CF-1
(Compliance with Statement of Benefits), and Form 103 ERA/PP accompanied by Form 103 EL by the
dates indicated on the respective forms in order to actually receive your deduction




PROPERTY TAX BILL TRANSMITTAL

Mn ?) Lraaveane 2 Selevons o Trdng Protiams,
To:

Ryan, LIC

: Juli Donelson
Spartech, LLC Fifth Third Center
Marshall Scott 600 Superior Ave East, Suite 1810
Chief Financial Officer Cleveland, OH 44114
11650 Lakeside Crossing Ct
St. Louss, MO 63146
Site: Muncie Mfg Subsidiary: Spartech, LLC
Property #: 7010 Tax Year: 2022
Vendor Code:
Parcel #/Collector # Item # Property Type Amount Due
18-03-01-346-103.000-003 20230330-0225#003 Personal $56,515.94
18-11-22-226-044.000-003 20230330-0225#004 Real Estate $47,905.50
Remit All Payments Directly To Taxing Entity: [Total Amount Due: $104,421.44]
Delaware County Treasurer -
100 W. Main St {Payment Due: 11/13/2023]
Room #102 {Payment Description: Payment 2 of 2|
Muncie, IN 47305-2881 Disclaimer: Refer to tax collecting entity’s statute regarding tax payments

Questions:  Juli Donekon (216)685-9448

Date Mailed: 9/25/2023

received or mailed by due date as to timely payment of tax amount due.




COUNTY: 18- DELAWARE SPRING INSTALLMENYT BEMITTANCE COUPOy:

TARCEL NOMBER COUNTY PARGEL NUMBER T TAX YEAR
H )
18-03-01-346-103,000-003 | 03-01-346-103.000-003 2022 Payable 2023 Tt APt A s
TAXING UNIT NAME LEGAL DESCRIPTION delinquent amount; 10% penalty for
003/003 MUNCIE PP_18p19 - 103L previous delinguency or if payment is
made aler June 9, 2023

SPRING AMOUNT DUE

NARGR R

il by May 10, 2023: §56,51594 |
Office Phone: (765) 747-7808
—= LGN GEOM0.GIAN /4 eriasas Pay online at: www.co.dclaware.in.us/taxpayments
33607*90**G50*0.634**1 AUTOMIXED AADG 852
se— SPARTECH LLC # Pay By Phone: (877) 690-3729
600 SUPERIOR AVE E STE 1810 Jurisdiction Code: 2414
— CLEVELAND OH 44114-2623
— dpp iy Vaglpag it fado s PR o b e b TR 1] o) it Payment and Make Check Payable to:
e bt o I b g o] Remit Pay n¢ y
DELAWARE COUNTY TREASURER
100 W MAIN RM 102
— MUNCIE IN 47305
030134L1030000030005L5L59Y7
T T T T Risnse Told on parforalion BEFORE Wsaring T TTTTITI I mn e emmmn  araa e
COUNTY: 18 - DELAWARE FALL INSTALUMENT REMTTTANCE COUPON
TARCELNUMBER COUNTY TARCEL NUMBER T TAXVEAR . 59%
18-03-01-346-103,000-003 | 03-01-346-103.000-003 2022 Payable 2023 B e ooy, (£ henaty
TAXING UNITNAME LEGAL DESCRIPTION delinquent amount; 10% penalty for
003/003 MUNCIE PP_18p19 - 103L prcvigus delinquency or it? pzl:ymcnt is
made after December 13, 2023

FALL AMOUNT DUE
by Nosuvmber £3,2023:

Office Phone: (765) 747-7808
Pay online at: www,co.delaware.in.us/laxpaymenis

$ 56,515.94

T

035

594

SPARTECH LLC ' Pay By Phone: (877) 690-3729
600 SUPERIOR AVE EAST SUITE 1810 Jurisdictionn Code: 2414
CLEVELAND OH 44114

Remit Payment and Make Check Payable to:
DELAWARE COUNTY TREASURER

100 W MAIN RM 102
MUNCIE IN 47305
030134L10300000300056535947
COUNTY: 18 - DELAWARE "~~~ ™™ TAXPAYERS’ COPY — KEEP FOR YOUR RECORDS
PARCEL NUMBER ; COUNTY PARCEL NUMBER " TAX YEAR DUEDATES
18-03-01-346-103.000-003 03-01-346-103.000-003 2022 Payabic 2023 SPRING - May 10,2023
‘TAXING UNIT NAME LEGAL DESCRIPTION
003/003 MUNCIE PP_18p19-103L FALL - November 13, 2023
DATE OF STATEMENT; | TOTAL DUE FOR 2022 Payable 2023:  $113,031.88
FROPERTY APDRESS ITEMIZED CHARGES SPRINGTOTAL  PALLTOTAL
401 BAST MEMORIAL DRIVE Tax $56,515.94 $56,515,94
FROPERTY TYPE i TOWNSEIP Delingyent Tax $0.00 $0.00
Business Personal Property 001 - CENTER Delinquent Penalty $0.00 $0.00
ACRES COUNTY SPECIFIC RATE DILL CODE Other Assessment(OA) $0.00 $0.00
0.00 12.5170/$0.00 Delinquent OA Tax $0.00 $0.00
' ’ Delinquent OA Penalty $0.00 $0.00
Fees g0.00 $0.00
Other Charges 0.00 : $0.00
SPARTECH LLC ,

600 SUPERIOR AVE BAST SUITE 1810 Amoust Due $56,515.94 $56,515.94
CLEVELAND OH 44114 Paymenis Received _$0.00 $0.00
Balance Due $56,515.94 $56,515.94

1/2 33807



Address Change: (Please print using blue or black ink.)

Mailing Address:

New Mailing Address:

City:

State:

Phone Number: ____

Signed (by property owner):

Piaase fold ori"p‘e“rforétlon BEFORE loaring

Address Change: (Please print using blue or biack ink.)

Mailing Address:

New Mailing Address:

City:

State:;

. Zip Code:

Phone Number:

Signed (by property owner):

Sare v

E CUL.

Please fold on perforallon BEFORE learing

GHEDULE: [f there are no prior delinquencies, a five percent (5%) penalty will be added If the instaliment of the

tax bill is paid within thirly (30) calendar days after the due date. A ten percent (10%) penalty will be added if an instafiment of the tax bill is hot
paid within thirty (30) calendar days after the due date or there are prior delinquencles. Notice: this tax bill is the only notice you will receive
for payment of both instaliments for your 2022 pay 2023 taxes. Please note that for mobile homes assessed under IC §~1.1-7, This bill reflects

taxes assessed and due in 2023.
P, ENT OPTIONS;

REMIT PAYMENT AND MAKE CHECK PAYABLE TO:

DELAWARE COUNTY TREASURER
100 W. MAIN ST. ROOM 102
MUNCIE, IN 47305

OFFICE HOURS: 8:30 A.M. - 3:45 P.M. MONDAY-FRIDAY
765) 747-7808

PAY ONLINE AT: WWW.CODELAWARE.IN.US/TAXPAYMENTS

icesDnline.con

Go Paperiass

=

NOTICE: THIS TAX BILL IS TUE QNLY NOTICE YOU WILL
RECEIVE FOR PAYMEN'T'S OF BOTH INSTALLMENTS OF YOUR
TAX. IF YOU HAVE SOLD ANY OF THE PROPERTY ASSESSED TO
YOU PLEASE FORWARD THE “TAX NOTICE-RECEIPT” TO THE
NEW OWNERS,

ATFEE OF $32.00 WILL RE CHARGED FOR BACH RETURNED
CHECK NOT ITONORED RBY TEHE BANIC

ADD PENALTY IF PAID AFTER 'THE DUE DATE

WHEN MAILING ENCLOSE COMPLETE STATEMENT WITH A SELF
ADDRESSED STAMPR!) ENVELOPE FOR RETURN RECETPT,

L AUTHORIZATION CODE

DLW-JIDFMC3PX
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NOTICE OF PROPERTY TAX ASSESSMENTS

Name snd Address of Taxpayer — The owner and mailing address of the owner of record a9 of the date of this notice,

Date of Notice/Due Date — Date that the property iax bill was mailed smd the date by which payment must bc made in order to pyoid late charges,
Praperty Number (State/Local) — State mandated property number of the taxabie rest catate and the local parcel number, If applicable.

Taxfog District - The number assigned by the Department of Local Government Finance to the taxing district in which thig praperty I3 located

E 1: R Y T S

Tax Summary — The amounts involyed with caloulating your real estate property taxes,

Takes 2021 Pay 2022 ~ The summary of calculations based on tax rates for tnxes payable fast year,

Takes 2022 Pay 2023 — The summary of calculations based on this year's lax rates,

Tax Reltef Credits — Credits are determined annually and are used to reduce property tax lishilities am!hcablc to propertica in this able,

¢ Local Property Tax Credits —Relief credit generated by the local income tax, which can be used to reduce property tax bills.

*  Over 65 Circult Breaker Credit — Credit for a calendar year if homesiead qualifies and age, adjusted gross income, homesicad tsséised value, and ather
lighility requirements are met. The credit caps the increase of the homeatead property tax liability of credit recipicnt at two pereent (2%).

TABLE 2;: PROPERTY TAX CAP INFORMATION

Peopesty 'fax Cap — Property may not be taxed above caps prescribed by Iaw, unless voters approve additional taxes, Those caps are % for homesteads, 2% for
other residential property and sgricultural land, and 3% for all other classes of property. When voters approve additiona! spending in a téfirendum, an adjustment
to the eap is made to reflect the additional expense. This excess revenue is calculated as a separate value and added to the cqp figure, Thisnew value is considered
your ¢ffective property tax capor the maxtmwm that may be imposed under the cap, Taxpayersshould note that the circuit brepker cap @ufount is the combined cap

ambumt for all clagses of property applicable to a parcel.

Taxlng Authority — Thc nAme of the unit [evying me taxes,

Tax Rate 2022 ~ The tax rate per $100 of assessed value for this property alfocated to each mxmg authority for 2022,

Tax Rate 2023 — The tax rate per $100 of assessed value for this property allocated 10 each taxing authority for the curgent year,
Tax Amount 2022 — The amount of taxes for thig property allocated to each uudng authority for 2022,

Tax Anlount 2023 — The amount of tRxes for this property allocated to each taxing aufhority for the current year

Tax MHfference 2022-2023 — The difference in dollars between current taxsa and prior year taxes for each taxing avthority.
Percent Difference — The porcent change between last yoar's tax amount and thls year's tax amount for each taxing authorify.

BLE 4; E PROPERTY

Layylng Authority ~ The type of additional charge added to your property inx bill such a8 scwer, ditch, or other special asscasment,
Anouant 2022 — The total amount of other charges added to your tax bill in 2022,
Amount 2023 — The total amount of other charges added to your tax bill for the current year.

ABLE S: DEDUCTIONS A ICABLE TO | PROPE

Type of Deduction - No deduction is automatic, All must be applied for with the appropriate office by the applicable duc date.

Variouy festrictions apply, For more information, call the county auditor at (765) 747-7717 or visit www.co. delawaie.in us/audlitor.

Deduetions documented i this bill can inolude, but are not limited to, the following:

e Abatement ~ Deduction for eljgible pmpcrtlcs where taxes have been lowered or eliminated, generally through the action of the blly cauacil or county
coneil. (IC 6-1,1-12.1)

Blind/Disabled — Dedyction for the blind or disabled. Must supply proof from 2 doctor or Social Security awards [etter, (IC 6-1,1-12-11, 12)
Enterprise Zone ~ Deduction for cligible praperties located within a designated snterprise zone, (IC 6-1.1-12-40)

Gaothermal — Deduction for eligible properties using geothermal devices, (IC 6-1.1-12-34, 35.5)

Homestead Standard Deduction — Deduction for ownee-occupied primary residence. (1IC 6-1.1-12- -37)

4 o & & 2 @

2024]
s Noiprofit — Exemplion for eligible properties. (IC 6-1.1-10)
s Over 65~ Deduction for individuals over 65 years of age; aubject to income, residency, and assessed velue fimits, (IC 6-1.1-12-2, 10.1)
¢ Veterans — Deduction for disabled veterans, Must supply proof of service, onorable discharge, and disability, (IC 6-1.1-12-13, 14, 15)

Amount 2022 — The amount deducted from your bill in 2022 for each benetit.
Amoont 2023 — The amouat deducted from your bill this year for each benafis,

Supplemental Standard Deduction — Additional deduotion for homesieads afier the application of the Homestend Standard Degtuction. {IC6-1.1-12-37.5)
Mortgage — Dedyction for morigaged property for cligible persons. (IC 6-1.1-12-1, 2) [Deduction wilf no Tonger apply to (ax billy begimming with 2023 Pay

Informition on the valuation of your property and a copy of the property record card can be obtained from your asscssor at (765) 747-7715 or yyww.co.delawere.in us/mysessor,

To abtuin a review of an asscssment, the taxpayer must file an appeal viaa Form 130, If the Form 11 is mailed hefore May 1 of the asdeasmdnt year, the filing
deadline for real property is June 15 of that year, If the Form 11 is mailed after Aptil 30 of the assessment year, the filing deadlitic for real pruperty is June 15
in the year that the tax statcments are mailed. For personal property assessments, the filing deadfine is not later than forty-five (45) daya dfter the date of the

required nofice (Form 11).

NOTE: Failure to file a timely Form 130 can be grounds for dismissal of this appenl, The assesaing official who receives an appeal filed by a taxpayer must:
(1) immedintely torward the notice to the county board; and (2) schedule a preliminary informal meeting with the taxpayer in order to resolve the appeal.
For further instructions on filing an appesl or carrection of error, contact your assessor at (765) 747-7715.

Please note that the appeal requires relevant evidence of the true tax value of the property ns of the assessment date (Janunary 1, 2013, for mobile homes

nacancad swudar 10 £.1 1.7 and Javnnarv 1 2822 far réal nronertv). P
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CUUNLY: 15 - DELAWARE

SPRING INSTAL LMENT REMITTANCE COMT O

PARCEL NUMBER ! COUNTY PARCEL NUMBER TAXYEAR
18-11-22-226-044.000-003 11-22-226-044.000-003 2022 Payable 2023
TAXING UNLT NAME LEGAL DESCRIPTION
003/003 MUNCIE PT NE QTR2 §22 T20 R10 16.530 AC

Latc Payment Penalty: 5% penalty
after May 10, 2023, il there is no
delinquent amount; 10% penalty for
previous delinquency or if payment is
made after June 9, 2023

§PRING AMOUNT PUE

UTERTANTRRETR R

by May 10, 2023;

$47,922.03

33605°80**G50**0.634*41/4**=****AUTOMIXED AADC 852

810

RUTHISUU A TEN B ST QIR U LR Y

S SPARTECH POLYCOM INC
600 SUPERIOR AVE E STE 1
— CLEVELAND OH 44114-2623
1le=226L0440008030

004792203k

" Plonso foid on poriaralion BEFORE wanng

COUNTY: 18 - DELAWARE

Office Phone: (765) 747-7808

Pay online at: www,co.delaware.in.ys/laxpayments
Pay By Phone: (877) 690-3729

Jurisdiction Code: 2414

Remit Payment and Make Checl Payable to:
DELAWARE COUNTY TREASURER

100 W MAIN RM 102

MUNCIE IN 47305

FALL INSTALLMENT REMITTANCE COUPON

TRV

PARCEL NUMBER COUNTY PARCEL NUMBRI ’ TAX YEAR
18-11-22-226-044.000-003 11-22-226-044.000-003 2022 Payable 2023
TAXING ONIT NAME ‘ LEGAL DESCRIFIION
003/003 MUNCIE PT NE QTR2 S22 T20 R10 16,530 AC

Late Payment Pepalty: 5% penalty
after November 13, 2023, if there is no
delinquent amount 10% penalty for
previous dclmquency or if payment is
made after December 13,2023

IR

L

0530

FALL AMOUNT DUE
b November 13,2023

$47,905.50

SPARTECH POLYCOM INC

Office Phone: (765) 747-7808
Pay online af: www.co.delaware.in.us/laxpaymenis

600 SUPERIOR AVENUE EAST SUITE 1810

CLEVELAND OH 44114

lx2esekib44 0000030

COUNTY: 18 - DELAWARE

Pay By Phone; (877) 690-3729

Jurisdiction Code: 2414

Remit Payment and Make Check Payable to:
DELAWARE COUNTY: TREASURER

100 W MAIN RM 102

MUNCIE IN 47305

0047905503

" Blansa fold oo parforailan BEFORE earng | T " C

TAXPAYERS’ COPY — KEEP FOR YOUR RECORDS

TARCEL NUMOER COUNTY FARCEL NUMBER i TAX YEAR DURDATES
18-11-22-226-044.000-003 11-22-226-044.000-003 2022 Payable 2023 B
TAXING UNIT NAME LEGAL DESCRIFTION SPRING May 10, 2023
003/003 MUNCIE PTNE QTR2 S22 T20 R10 16.530 AC FALL - November 13, 2023
DATE OF STATEMENT; TOTAL DUE FOR 2022 Payable 2023: $95,827.53
TROPERTY ADDRESS ITEMIZED CHARGES SPUING TOTAL FALL TOTAL
1401 E MEMORIAL DR Tax $40,723.50 $40,723.50
FROFERTY TYPE TOVWNSHIP Delinquent Tax $0.00 $0.00 .
Real Estate 001 - CENTER Delinquent Penalty $0.00 $0.00
ACRES COUNTY SPECIFIC RATE BILL CODE Other Assessment(O A) $0.00 $0.00
16.53 12.5170/$0,00 Delinquent OA Tax $0.00 $0.00
' Delinquent OA Penalty $0.00 $0.00
Fees $0.00 g $0.00
Other Charges $7,198.53. 7,182.00
SPARTECH POLYCOM INC -Narges s Plyd
600 SUPERIOR AVENUE EAST SUITE 1810 Amount Dune $47,922.03 $47,905.50
CLEVELAND O 441 14 Payments Received $0.00 $0.00
Balance Due $47,922.03 $47,905.50
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Jisclosures

* The abatement calculator is prepared by Baker Tilly Municipal Advisors, LLC, in conjunction with Hoosier Energy, based on current Indiana iaw. This calculation is intended to provide an {LLUSTRATIVE and
PRELIMINARY indication of the level of property taxes and potential property tax savings for a proposed investment based on the assumptions provided by the user and those outlined below. Taxpayers
must consult their own tax advisors to determine their actual tax liability and to prepare their required annual Indiana property tax fitings. These ilfustrative calculations should not be relied upon far the
purposes of inclusion in legal documents including, but not limited to, incentive agreements or resolutions approving property tax abatement. Please read the Disclosures carefully.

* To be eligible to receive property tax abatements in Indiana, a company must follow a specific application process. Please contact your Hoosier Energy Representative for further guidance.

*  Assumes taxes payable 2023 property tax rates, as provided by the Indiana Department of Local Government Finance,

* Real property will be assessed by the appropriate local assessing official. The actual assessed value of a real property improvement will be detarmined upon completion, and the assessed value may vary
materially from the cost of the improvement.

* Real property in Indiana is subject to annual adjustments of assessed value to the market vajue of the structure based on annual sales data (*Trending”).

* in order to be eligible for personal property tax abatement, the property must meet certain criteria defined in the Indiana Code and the Indiana Administrative Code. Taxpayers should consult their tax
advisors and/or local officials regarding the eligibility requirements for personal property tax abatement.

*  All personal property (equipment} is assumed to be new and is assumed to be depreciated in Poo! #2 (5-8 year depreciable life) for property tax purposes. A mixture of new and existing equipment (as well
as a mixture of depreciation pools) will produce different tax savings results.

*  Assumes a one-time investment in real and personal property. Staggering the investments may have a matenal effect on the actual value of property tax abatements.

' Includes the calcutation of Minimum Value Ratio {MVR) for tax abatement of personal property, which effectively increases the assessed value used in the abatement calculation when the taxpayer is subject
to the 30% depreciation floor. The MVR equals the adjusted assessed value at the 30% floor dinided by the depreciated assessed value of the equipment.

* The calculation of illustrative personal property tax liability and abatement savings does not account for the presence of any existing in-service personal property that may be owned by the taxpayer. The
presence of existing in-service personal property may materially impact these calculations.

* Itis assurned that the Circuit Breaker Tax Credit, which limits property tax fiability to 3.0% of gross assessed value for commercial and industrial properties, is applied.

*  This calculation does not account for the application of the Local Income Tax (LIT) Property Tax Replacement Credit (PTRC) in any jurisdictions in which a LIT PTRC is applicable. The appfication of the LIT
PTRC may reduce the property tax liability and the impact of the Circuit Breaker Tax Credit for a commercial/industrial taxpayer.

* The property tax abatement savings value is an illustrative value based on preliminary information entered into this calculator. Actual abatement savings may difter materially from the results of this
calculator based on the timing of the investment, actual assessment of structures upon completion by the local assessing official, differences in depreciation pools for personal property, annual changes ir{

tax rates, changes to Indiana property tax law or regufations, or changes in assessment methodology.

oosier Energy's Tax Abatement Estimator was developed with the assistance of Baker Tilly Municipal Advisors, LLC

2501 South Cooperative Way | 8loomington, IN 47403 | 812.876.2021 | HoosierEnergycom | § jn ¥ &



